I9ROXPH

zndow il

$QQXDO %DUJH 6KLSPHQW
%\ %RE /HRQDUG %RZKHDG 7UDQVSRUWDWLRQ
QVLG H.o 7xHveDp) o '
WKH EDUJH .O
W XJ /IRLV +
3DJH 6HDWWOH ZLW
$ /T HWWHU IURFRRWDO ZHLJK
WKH SUHVLGHQW WRQV &R {
WR WKH YRO &

3DJH FRQVWUXFWLRQ

%RZKHD G (DJ%E‘% &RQVWUXF

Ay DVH RQH RI
*OREDO &OLPD .OLQNZDQ GHSDUWV 6HDWWOH RQ URXWH WR %DUL
5HVHDUFK )DFL_ _ ... _ .

3DJH ‘DWHU 7JUHDWPHQW 30DQWPBRWK]LRU BBHBENRZSDFH LW

20\PSLFV ,Q DGGLWLRQ DVSKDOWFRRQW B UQMNY D @G ILWK R@D O

(PEOHP LQ H[FHVV RI OEV HDARWBHEUWRFNQQWDRBWGE G RXW |
IRU WKH QHZ %DUURZ $LUSRIOWM BXQ FD\UIBRMHEWKH OD

3D JH EHLQJ FRQVWUXFWHG E\ 6. ANNHPRRDAEHG LQ $QFKRU|

0
$XUDT 6XPPH{%HFDXVH RI' WKH FDUJR YROXPHV RXWFHFRRWROYWIPE RQ

8YOXJLDT GWDV D E H O V *

%\ 3IDWULFLD 'XQODS
3DJH %YRZKHDG 6XSSRUW 6

 XXSLDW 9DOXHV
2Q 6HSWHPEHU

,VDEHO VODPPHG LQ
%D\ ZLWK D YHQJHDQ
RI GHYDVWDWLRQ LQ}
KHDY\ UDLQ
WKH VDQG\ F
ODU\ODQG2V 6
5LYHU XQHDU
&DOYHUW 0D ULQ DO Y00 DQG -DQD +DUFKDUHN XQYHLO
3DOHRQWRORJLVW 6WHSKHQ
*RGIUH\ LGHQWLILHG RN DXNRWYPR FIBOHG LQ WKH
EDOHHQ ZKDOH VNX®®OLFRSWHU DQG WHDP IUJ
3DFNHG LQVLGH D EBHIGYRU VHIGLPHQWG WKH IRVV
g DQG DFFRPSDQLHG BRGRARQV RDU\ODQG DWWU
: VPDOOHU IRVVLOV WKDMW XIDGQURPWWIOH GLDY\ ED
H}ﬁ%ﬁ&‘gﬁ RYHU LW WKURXJK WHIHN\WHQWXNQHR | WKRIP ZHUH

VNXOO ZHLJKHG QHDUO\ KDOI D%@NLQXHG RQ
L




____alaura ' 9RO JVVXH 3

Ukpeageik Iiupiat Corporation Shareholder Newsletter

pEmsm———— $ /HWWHU IURP WKH 3UHVLG

'"HD KDUHKR HUV 3
%RDUG RI "PY o & CKPUHKROGHY . P
'LUHFWRUWVKH SDVW TXDUWHU KDV JRQH E\ TXLEN \ ZLWK FK ¢

DW 8NSHDJYLN ,QXSLDW &RUSRUDWL Ri®: FRQWLQXt
&KDLUPDQ ZLWK WKH ERDUG RI GLUHFWRUV W4§ "REHMYYH WKHLU
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\HDU3V EXGJHW SURFHVV GXULQJ WKH ZHHN RI $XJXV\

EHFUHWDU\ DQG HQIRUFLQJ LW LV WR EULQJ PD[LPXP UHWXUQV
EHEHEED %URzHUFRQWUROV UHVXOWV LQ EHWWHU ERDUG RYHUVLJIKW

2Q -XO\ WK 8,& PHW ZLWK UHSUHVHQWDWLYHV RI \
7TUHDVXUHU  *$2 ZKLFK LV LQYHVWLJDWLQJ $ODVND 1DWLYH &RU
JHVWHU 6XYOX 68%$ D 3URJUDP :H EHOLHYH ZH PDGH D JRRG SUHVI
WKH SURJUDP

LUHFWRUV  opG 'RJ *UDSK[ SUHVHQWHG WKHLU FRPSOHWHG DUW.

'RUHHQ 0 .QRGH®KH ODUNHWLQJ &RPPLWWHH ZLOO UHYLHZ WKH QHZ C
IRU IRUPDO DGRSWLRQ

&KDUOHYV 1DVXN %YURZHU
‘H UHFHQWO\ DGGHG (QJLQHHULQJ 6HUYLFHV DV D VYV
BURGXFW 6XSSO\ ODLQWHQDQFH ZLWK 7UDQVSRUWD\
OLQHV FRQVLVW RI &RQVWUXFWLRQ 6HUYLFHV (QJL(
6XSSO\ ODLQWHQDQFH 7HFKQRORJ\ 3URIHVVLRQDO

7TKDQN \RX IRU \RXU FRQWLQXHG LQWHUHVW LQ \RXU
‘H ZHOFRPH DQ\ FRPPHQWYV \RX PD\ KDYH
3OHDVH GLUHFW \RXU LQTXLULHV FRQFHUQV VWRULH\
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WRZKHDG (DJOH 1HEZV

%\ ODU\ *DFKH DQG &KHVWHU ORRUH

$UP\ IDWLRQDO *XDUG
‘DVKLQJWRQ '&
%RZKHDG (DJOH //& %(//& ZDV HVWDEOLVKHG DV D RQH
FRQWUDFW FRPSDQ\ ZLWK WKH 1DWLRQDO *XDUG ZKLFK LQFOXGHYV
WKH 1DWLRQDO *XDUG %XUHDX 1*% |DQG DOO ILIW\ VWDWHYV WKUHH
WHUULWRULHV DQG WKH 'LVWULFW RI &ROXPELD
7KH 1*% LV KHDGTXDUWHUHG LQ $UOLQJWRQ 9LUJLQLD :H
SURYLGH ORJLVWLFDO SURJUDP PDQDJHPHQW DQG WHFKQLFDO
VXSSRUW EXGJHW DQDO\VLV DGPLUQLVWUDWLYH JUDSKLF DQG
+$=0%$7 VXSSRUW WR WKH 1DWLRQDO *XDUG %XUHDX DQG $UP\
/IRIJLVWLFV 'LYLVLRQ 'LUHFWRU /HIW WR ULJKW 3ULFH %YURZHU 'DOH 6WRWW
%(//&*V RQ VLWH WHFKQLFDO VXSSRU %HYAUOL+XJRDW WKH ,2XSLDW +HULWpHpA
RI SROLFLHVY DQG SURFHGXUHV WR HUYUVAUH FRFODULUUYFH ZLWAK
DSSOLFDEOH UHJXODWLRQV DQG §SROLFLRV MHKURX I KRX W FWKHV$ U P\
IDWLRQDO *XDUG $51* IRU WKHR B%%#0$7 3URJUDPUV H\
2XU VXSSRUW LV FULWLFDO DQG7RRAORZRE Wi H: DHS 1R QV RHUKRRIL Q*: 27
LQ FRPSOLDQFH ZLWK )HGHUDO WBSWEWH VPQWRORHKIDERXP]IDPWRXYLNH V
ODWHULDOV DQG HQYLURQPHQWIr® p@HOHY PHPWRRRDOKU@DD D E B LBYXRIR L
FRVWO\ DQG WLPH FRQVXPLQJ SHQROWLADA DEOH WR VWHS LQ DQG SUF
PDLQWHQDQFH
$ EGROQWLOQXHG 6XFFHVV 6WRIglWHU SURSRVLQJ D §WHDP RI WHDPV’
&DPS 'RGJH ,RZD WHDPV WR UHGXFH WKH PDLQWHQDQF
7KH $UP\ 1DWLRQDO *XDUG UXQV DG KRG ¥t PENVEL X A SIPDUISRUMO WER W K H
PDLQWHQDQFH WUDLQLQJ FHQWH{RDW &DPPS 'RGJH 7KLV IDFLOLW\
LV VR ZHOO UHVSHFWHG WKURXJKRMMR WHKH ZHOMMIY HHBU B\ LRF WK¥HHS U |
*XDUG DQG UHVHUYH WKDW HDF¥HARPSRQWQWJIVHQBWW RO HIRH R W RL (
WUDLQ WKURXJKRXW WKH \HDU % (//& KDV DFKLHYHG RI WKH SURJ!
7KLV IDFLOLW\ SURXGO\ RZQV WKit QPRO VLD WWREQ P R R D LEOVWHAPEF GIL Q J
7UDLQLQJ &HQWHU"™ RU 107& Y/ IZHEO SDVXRHKRG WMKIWLFH WR WKH VI
RSSRUWXQLW\ LQ -XO\ %(/T&QUNZWRMNHRXYW R HSAHWBVRA\ RSHUDWLF
PDQ\ UROOV UHODWLQJ WR RSHUDWLRQDO ORJLVWLFDO DQG TXDOLW
FRQWURO DQG LQVWUXFWLRQ DW)R(E WUDODQUERY) ODLOWHQDQFH 6
$GGLWLRQDOO\ ZH SURYLGH H[SHUOWLNKH YUHOOWLQI WRD®2S 6KHOE\
FRPSOLDQFH UHVSRQVLEOH IRWLPHOHRHOWY LD J I@HFH HURE XFHSUR[LF
GHYHORSPHQW +XPPHUV DW WKUHH ORFDWLRQV WH
,Q 2FWREHU RI ZH SLFNHG XWKPRQBWRHEYOSYRWURE PRV 2SHUDWLR
&DPS 'RGJH ZLWK WKH OLGZHVWyVE&RXNQWHIWH @REDWHBLRWQRUW +RRG |
&HQWHU 0&7& SURYLGLQJ H[SH&MWIO/EH Lo WKH DUHD RI GUXJ
ODZ HQIRUFHPHQW GUXJ GHPDQ QG XUH GRUFW L@ GDRIGVEHRPVP XORIWWWHG L G
EDVHG RUJDQL]DWLRQV  %(//& ZRWNYHZRKHLDWHHYQLIO®DFIHKWHUDWLRQ
&RXQWHU GUXJ 7UDLQLQJ &HQWH B HL & WHIDRUEHFKIPG @ HRU FIRE®PIDEAG/ W U D
DQG FRRUGLQDWHY DFWLYLWLHV #RWHKQV XIWHY PR VLSRR HRKIFHFFW EDN QHRY
LQ SURYLGLQJ TXDOLW\ WUDLQLQEQG JDWHZD\ WR WKH 86 $UP\aVv ODUJ

FRQWLQXHG RQ

9RO , VVXH 3J



DERXW MRE RSSRUWXQLWLHYVY FDOO
IUHH '$/586 RU ORFD
RU H PDLO DW GVWRQH#XNSLN FF

IDWLRQDO 7UDLQLQJ &HQWHU

JRUW ,UZLQ &$

,Q HYHU\ RIILFH WKHUH DUH HPSOR

,Q WKH JRUW ,UZLQ &DOLIRUQLD RII

ULVHUV DUH D SDFN RI FXULRXV FR\F
JHHGLQJ 7UDLQHHYV D EUHDNIDVW PRUVHO IURP D V\PSD\
&DPS *UXEHU 2NODKRPD 2XU )RUW ,UZLQ VLWH ORFDWHG [
$W &DPS *UXEHU %(//& HVWDEOLyﬁw@R@D@_QQQQ |IDGF & QUM \WHU 17&
RSHUDWLRQ DQG SUHSDUHG DQG VY, \%K/Ukl,lqlDl}_;l-L 3 itk bWIﬁU $13
WURRSV IRU D SHULRG Rl GD\V G u %/ %%&é%/ QW
7KLV HIIRUW ZDV OHG E\ %(//&2V G
"HUU\ 6FKRXYLOOHU DQG KLV WHDP éJLVbQ‘éEHlDT:*EHLW\DIQL'}Z@@JWUWKHL

ZKR UHFHLYHG VHYHUDO FHUWLILPOOHW\RRI &S WARALDDLWVRILRFG RYRPYRO
WKH XQLWV WKH\ VXSSRUWHG . XBGRWKRPW WRIGL W EFHG WROUWDHR) LIVYGV |
RXWVWDQGLQJ SHUIRUPDQFH ¥ SURJUDP PDLQWDLQLQJ KXQGUH

UDQJLQJ IURP 0 WDOQN

H H
?#SVSVDGUV\I/DFYVZLDRUQWIR*% 6KLSPHQW\NZJ§ES’\}D\Y'%@I¥ FDQQRQV LQ MXVW GD!

% (//& UHFHQWO\ UHFHLYHG D WDVNRYEHORFRWHRY L &tk %S KR UWHKHRKL
WKH *$ 0$7(6 LQ EULQJLQJ % U D GG WRXWM. X OMHKYURBHNVKH QHDUHV\
XS WR PDLQWHQDQFH VWDQGDUG VAR SWWEPL® WKRQ QR Q KL SRPW @W UW

2SHUDWLRQ ,UDTL JUHHGRP %(//&A;&MD@/KZI-RUNLMBWQMQNKZI-L\AU@G THVW
WKH *$ 0$7(6 WR SURYLGH WHFKQLIb

FRQWURO DV WKH HTXLSPHQW LV lb"bSL[?HUS’ ?qulRSPHQXVQﬁ% %VHID:\Jﬁ

LQ VXSSRUW RI WKH ZDU HIIRUW
WuUubDLQV ZHUH UHSODFHG E\ DLUOLQ

1IDWLRQDO 7UDLQLQJ &HQWHRXU KRPHVWHDG LV D WUHPHQGRXYV
JRUW ,UZLQ &$ RQ WKH LQVWDOODWLRQ

2XU )RUW ,UZLQ VLWH ORFDWHGZRW VKELBEOWHYE FUHYWRILREYNHU\
1DWLRQDO 7UDLQLQJ &HQWHU QLF@D@D\MHQLQh@ﬁ\MWM R
E%&ﬁ

IRU XQLWY KHDGLQJ WR ,UDT RU %gﬁg\&/{_(}%;| WQ}(FQ_LJ)&‘\HM%VE

WKH HTXLSPHQW WUDLQLQJ VHWV
LPSRUWDQFH LQ SURYLGLQJ TXDOL W QN HQDQFH PDQDJHPHQW
LQVSHFWLRQV DQG $UP\ 2LO $QDO\V
7R WKDW HQG % (//& WXUQHG LWV DAL @HDHD UV HWW LIY GWEKXHL F Nl H& WR U
SURJUDP PDLQWDLQLQJ KXQGUHGNL\RHTXLEPHOYWRERONDYWY RI WUDF

HTXLSPHQW UDQJLQJ IURP 0 WDQN\YVgVWR N iED S LAY PRI YN WKH -
WUXENV DQG FDQQRQV LQ MXVW GH }5’4_%5\5 JDXVWHUH QDWXUH RI 'WKH

VLWH ORFDWHG PLOHV RII WKH 'Q WKH ORMDYH '"HVHUW
DQG KRXUV DZD\ I[URP WKH QHDUHV@FOXUBHKRG W QP WIKQW b&EX W LRIQ DI ¢
ORJLVWLFDO FKDOOHQJHV IRU RXIGMNSHWL WHI RMXR Q HWE DIOPBWH XY HG
HQWLUH 5DPDGD ,QQ LQ %DUVWRZ RD\RIXRUQLDgLQWR PLEXRINK R XY H D
IRU HPSOR\HHV WKH IRUP DQG PDLO E\ 2FWREHL

6WRFN '"HSDUWPHQW

-RE 2SSRUWXQLWLHYV
Y(; LV D FROQWUDFWRU H[SORULQJ LQ WKH 12%1 é?ﬁ%Wl’MLS%&D%&RL
3HWUROHXP 5HVHUYH $ODVND 135 $ LWav
VXEFRQWUDFWRUY DUH VHHNLQJ ZRUNHUV V\P/f(@ WRZWEKH 8NSHDJYLN
,QXSLDW &RUSRUDWLRQ 8,& MREXNDFODR\T DQQRXQFHPHQW
SURFHVV 7R FRQWDFW WKH 8,& KXPDQ UHVRXUFHV GHSDUWPHQW
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